
1869-'ro.] Document No. 33. S-

remarks upon the particulars of which it is composed, or in

acting upon tlie supposition that every part of it will not be

subjected to an impartial and thorough scrutiny.

The Senate \\ ill find most of the results summed up in three

schedules, which are hereto attached.

Of these

:

The Jirst contains a statetncnt of the details connected with

the issue of State bonds to the various railroad companies by

the Treasurer, and was compiled by that officer for tiie use of

the Commission.

The second gives an account of the disposal of the bondij

after they came into the hands of the companies.

The thml sIjows the amounts in money for which tlie bond*

have been sold or hypothecated.

The Commission desired to prepare a ycf^/fA to exliibit at

one view the principal items of expenditure by which these

amounts had been partially, or totally exhausted ; but, upon

consideration, it was thought better to present this view in the

body of the report ; the more because the information in

regard to this matter is very general, and merely an approxi-

mation to the truth. It was not expected that the Commission

should examine and verify vouchers for expenditures in detail.

With the general objects presented to tliem, and with the time

allowed for their operations, this was impracticable. An ex-

amination of the testimony will sliow other reasons why, in

any case, only an approximation could be had. Indeed, this is

true as well in regard to the figures representing the amounts-

received by the companies upon the sale or hypothecation of

the bonds. By reference to the testimony of Messrs. McAden
and Jones, explanations will be found going to show tliat by

the rules of the New York stock-board a deduction is made
for all North Carolina bonds issued after July 1st, 1868, at tlie

rate of six per cent, per annum upon their face, so that a bond

dated October 1st, 1869, if apparently sold at twenty-five dol-

lars in the hundred, would, in the first instance, be subject to

a deduction of seven and one-half dollars, and they nett to the


